B L — MBS B R 3 -

PERCEIVED

EXCHANGERATE |

rrf

He
WrFeHi
1.Yin-Wong Cheung
BR(AINT V=7 K%
¥ RN — ARLEER)

2. 5 B EEES
(WEKRF)

o

[SCAPEGO bt ¢
MODEL AND " ¢

1.SCAPEGOAT
MODEL

FEL — PARE KBV

2. BEAC 100 AEET

HBEHENINEZ DD
£35, 2D &3 IEERRIC
o TR ZFK Z T %
E7 V% [lscapegoat) €7V
EREATVE T,

% [lscapegoat) DEMKITIZ,
BIfRDMEV DI AR A & &
nazedaEhxd,

2.PERCEIVED
EXCHANGE RATE

BV — FIANESETST
RESNE T, ZDKER
(& T 1o % 5,
M%) XTIk 25, &
IR IRIIC K o TR 5
X3 TY,

A& DRk LT\ 2 [ERAIZE
L — b (perceived exchange

rate)| & X7 1 7 |HHWD 5
BELTVET,



