20124 12 A 14 B &

& )
] ‘—“\ ~ = Viran - Yavard = § e
VR T7T a2 TH(EE3IER B3b7) %‘;ma::
ﬁﬁmméa

Risk Flash No.97voi.3 No.35 )

FAT  WERFREFTMBE Y 27t & —
FITHEMEE - VAR 2 —K AR
T522-8522 WEEREMRAES1—1—1

TEL:0749-27-1404 FAX:0749-27-1189

e-mail: risk@biwako.shiga-u.ac.jp

Web page : | http://www.econ.shiga-u.ac.jp/main.cgi?c=10/2

@V AT DM : ZRY A7 EHHRBEORLED TAVI - URT « o o o Page 1-2
Q@ EFI VB « URIHFIEE L X —TF[E « ¢+« o 0 o o o v o o0 Page 3

ST, BAZED TIHASENEZ < OY 27 I CEHE LI-—H#ETLE, FZTHHEE L kM
BOYVAY « 77 vaTiH, HARENBEAEERL TS KU X7 ) 1220 TEEREO
HMHZETH L/ NHBEROmS 2 L e BnET,

RAOBRA |

=ZRYR7 L FRREFDORED

BFOMRREET 2R 27 LML
N RHEELRDUCER LTS EEZH
NEJT, =o0Y A7 L%, =—ulEoE
BE, KEOMEME, PEOR R R
fbZf L CWET, I OE S EE L
AES BT AN Bz TR 01T )7
ERBLT 272012k, 2= o0RFEIC
BT ¥ —U— RERBWIET I & 2ER]
TRV EBZONET
s a— & MEaik L EEES Y X7

MBS IHGED &%, — o Ok
< KE : MBoE (Fiscal Cliff) | JEMH

B, HYT - SR ELCE
- HE  REREORE, BRI & EE AR

o, TSRS & MR . milL

& PATRRE O B

INHOX—TU— KX, ZOE - HlgE
BAORMBEZSBBLTWHIENY TR, 7
2 — /LR OB A SRR I e B A B 2 )
RRVHEZE RL WD EHEINET,

B E OFHED

PR F A RHE R /BRI

A1 AT, KE T A S~ KFEEDS
BIN, ZOERZRICHETITH LSS
ELTCHIOPREENSEBHEINE L, 4
DL A, FEEZH OB, HFRED
Bk 72 REIZ DWW Tl B D2 D Zh F % 4 A
L7z bNTHEEA, FEH, KH
Y= N TR BRAY S/ 7 3 == ey d Wil D3 R}
ML L TWD ExziF ik b TWT, TR
L2277 & 72 W &R RS IR L C
WHEBEZ LN TS TY, 2008 FED
KEZEERT DY —~v - v a v 70K
FPEARDL & W o ToHPRF AR LT, it
SRR 2 BT 5 U A 27 DB AL
LHLED EZ AN, WERIZE I LHRITH
THEE RHOTHETITNDOREIRTT,
HEFREEFEO Z b D 10 ERIZEL DY
A7 LT DR AN Z TWDHDTL &
D7 LTI, =KUY RXZDOHNEIZDOWN
TR E W= L ET,




Risk Flash No.97

TAVI - VRS

KEZH FEm LTV 5 KO E N R -E
1%, MBDE (Fiscal Cliff) LFRHEND
WERIETL X 5, ZOMBREIL, ®2
B2l U CRROFRO—DE LTHERS
NE L, Bi7 vy = KFEERRICEA S
N2 D7y v 2 BN KNS 5 DN
A 12 ARICHS TETWET, B
FIXZOFNR—2DF R ERD, ERD
EWBLEED D Z L2 F Lz, 2001
BIZ7 ) NUBRERKR DD EE, TAY
HIFE BB TV BORFRE 2 f71
S, T L AMBURT A RO KFEEGE~
DEEXTELTDHEAETTHE L SET
WE L7z, L, 7y o Kt
O UNSIRBUF &0 ) BORFEE D B
BIFEZEA L, FrICEEEMBLE I HI 72
BRBRZEANL7=OTLE, LOLED
AIRIC3 A LIz 9 - 11 Ik » T, kE
XA 7 7S ~DEANERILTHZ LI
720 MBI —KUCEAL T 5 iR
L CTLEWE L7z, 2009 FFI2 A< K
FEMNFAELE LD, BBEAHOHKERE
<< RENEEARPLDOBIBIEZL J Sk < Z &
W72 E L, —HHEOA N~ HEHEIL, &
b9 % @ AR DL 2 Bl U CREMRIY 72 B B
REFHESE 2267, KEOEBIL—
LU B> CunvE £ LT,

RIZT > v 2 @B R+ & BAFT
R, BREUAC Y ERBL, REIEASIRBIR E2VHE
BB SND Z L2, TP
Fi1d 2013 AE D HAE T 2250 {8 Rv CKE D
GDP D#) 1.5%) 1IZb LD KEF b D L7
DET, BROZ LR, EAEEDE

BIABPNODE EIND Z L2700 £9°, [
(2, MBLDEIX, IR O H HIEH &
LWNIHH ) —DDREEZATND Z LT
EHLRTHIE R £H A, 2011 Fi2, &
I B0 D B ER R m 2 B LT
ZD ERICONWTERET 2 HELEAL
TWE L, ZOfR, TREIIECZL-
T 2013 FEB D 10 FFRIZ 72> THREH 1
JE 2000 & RV H A 5REIHI IS 97 H
D RD AN LTV ET, k HEIEE
TEOZ Y MbEENET, TOD, I
H o EREIE, KEONRZSCREA O dE
E LW o TR DT HIZEEIZ KR E R
BERo>TL D ETHENTNET,
FrlZ, By 7« 2 — LT DR
% (Social Security) . rmilin EHIRGE
(Medicare) . 598 A EE B (Medicaid)
W2 54414 (Entitlement) OFLWAIE
HInTWE7, EmaREix. 2ok
fH&IZH FE2OT 52 EEFTRIChT %
WERMEIZET D05 T, AN~ KK
FIZE > T L WIS 2 Snb 2 &
27220 EEbVET, HEa FRRITILF 3
FEMEEE - TWD T, MEoERTE
Z [ 2 7212, RE—H £ TICAA
~ BUHE & i O CKIE 7258 0 "R &
BTN ROTHSRITIER 67
WEEE 22 TWET, KED R 7135
XL SNV ELBSTZEE 5T
WET, R RORERETH D21,
KEPMBMECREA AT 2 2 &ich
X, R I G 2 D BNTARMG DL BICE
A7 BE L2 0 LkRan T ERBES
nNTnET,

(KB < )




Risk Flash No.97

| REABN EEAK, ]

EHEZAICHIX, EL@tha Ty AT KR
T, 8% 22 FHEAXTWET, 4R
HEETT RN ADOMAESHY R 2
e Ty TROVEFA (=2 2« T 7
YTHH Y EHADN), HR LTS TLIAT
VR g AL EE 28 B G L 22 AN IR A IR O e
WERRENESNR VDT, SIIEHRRT A
PV HD IR N HIBRIE R S A 7 A (GIS) B A&
WFFEREM & LTV E T, iR EERAFE
() TIX TR =0 DRFFE ] L HEH S
BTN, — 5 THEMEDN - B A &8k
TORBNRIZELL, ZAREEICEE RS
AR TEEGEERS T [FREES T
ZRMELTEE L, #HHLT EORRIZER
W2 =) OERFEINEZMEL, f/ie
EOTEL L CNE L, KRPEEITEIIEE
FAZANT DERTINRKEN—TF, F/NTEFLE:
DOEEFMTE D ET A, NEDO (NZATEE
NBTT L — - EERANR G PR REAE) %
OEFRRICINEE T 2R E B
BififgEz 4 baEicLTnET,

HOE DT 2 L OHRNIE T2 & T,
T2 (G LFOMFTEE DR~ = BLIER

H N N =
(A 7 7 SR 2927 4% I SEHE T 5

O [ R SRR ) s
DIRIMD % S %7 :
WO LY

F L7, AIIFEE3

A O E RN E
HLEZ | KIEY
AT LMEEE LT
ET. 17T FRTOK
o R KELOE LEMT — 2LV
GIS IZHUHA TWE T, KERB TOHF
BIED SN Tt En 4, +4
RIEE D O 2B Fa T AmBE A —
ELl7lmRy MERWYAT AORFREIZIE
BEET, OSSN BEN S EMER
Ry M REDBRARBICEZ ZHESLTEEL
Too DX D RPN E DGR TIZ 72T 25,
A DMERZ RS TEIZTERY £, K
T TV 27 ) (BT HPifd - BhEED > 2
T AERITEETT DL, RZZHEITE S
Lo, fA & A VEERRIC A T &
f:b\k%ifb\ij—o bizlpon B
PRV AT AEREER ER LR

2012 FEFHEALY

R R—iBE

S 1R

127 HIZ, VR 2 =R EET
LM — s va v [T T OME] OF
5 e LT, e Ebe AR O ECEH
Raekillz, THEOERRE - HES: 20
TakALFERE] LELUEERSMTOhEL
7o ERIX, £5 10 FROHHE - BEE
BHER O Fe K O IFE TR O kR CTid7z
<\ HEEBRESBICBT D TR - HE4
KEIOMETH D LIER L2 2T, FEO
JEE S E) D TR R At A R E O A5 At
BUTE DT ERR R & BERR (HATE D
INHIEES) DO BAL OIS BRI e 2 3 L

VRIPEr L H— TU—Tayy HbHE 2012F12H7H
[hE OB - H4ES . 207 a2 L ERE)

<HMLELE,
F7. T HE
DEHE DS |
o R D S T
TIE T T4y
— DRI
DEBE L O
RS 5 = & bIE L& L7, #L0aH
CUE. PENCE T B ERRER A R & B
W L DBIMEA KR b < o TIRF A B AT
bivE L7z,
(R 2 L)




(WR27 7%y y=CHA EOEEER)

AT, WERFREATMBY A7 5et 2 — (T, U AZAgEE 2 —) BEUET28TIFEHE [V 22 75 v va) 2lEgimZsi
205k L OGO T oo FICE Eh 2 bD e LET,

[Y— e xofft]
L AP —E 20 ZRAIFEE T2, SRIAICE L COMEHEIRREO Z/H LY 4,
2. BEk, BEROLEE, REFLIZIIAZTITo T EE,

[—CADZEE - fik - BEHIBR]
L. AY—bRF, VAL Z—DOHEIT LV BEHE~OEMR LICNFEOEFE - fiik, EHEHAOEHELHILEITH Zend D £,
2. BAA—NERG LI, A—NAT RLRACRORH D, A=Ky 7 ADFEN I > TS, BET KL ADRGERK T 2WEDRIIC
HoTGEIE, VAT X —DHMIC LD | BERE~OBH T LICBREREFHIBRTEZ b0 LET,

CEPNFE:ED|
L BEERS TR, NSATEAE NG ORA T DA RO RGBS i CER164E5 A 30 HIEHHE59%) ICHES& . THENIRE AR AR
NEREERR) 28D, WERFDRAT 2 MAFFROMEIER TR N Z1T 9 720 ORfEZ# C TV ET,
2. AP —RAO7T 7 v AR 2N L TARTHIEDBDHY £7,

[ferHH]
L BE A=A REFREORME (A=A ORE, HK) FICLVBFRICMNRroTehaO™REIW I LEEA,
2. BERE DY OB TIERGE TRIFRICIE SO TR L0 5 FICHOW TR, —DI0BEEEZREENRAI bDE LET,
3. VAU X3, BEEPNARLEEFHIGER L2HE. HOWEZ0RBNRH D Ll LI2GE, BikE ~Fanomd - o247
L EEBICEEEOAY—EAORMER T SELENTEL2HOE LET,

€=
L ABETUFREEO R 2R SN HEE, FFIRE TS, —fainl - BE, sVIHETE « 82 L T blog F~0#liz M S5 J713, Fal
WCFRABEOEDES SN,

P

T, RO REEEIL Y 2 2Bt S — D — Ak — DBl LE T 0T, R SRR E T
(= http://www.econ.shiga-u.ac.jp/main.cgi?c=10/2/3:12 )

¥MYRITFyvaklBWEHANT, BLOHLRITEIINVELLSL, FRFFRHETA—ATEBHWEGDLDEIEI N,

AT  WERFREFEFHNB Y R 7 & —
EZE v\ — kK - TR ) —)b, RMNEE., ©@FHE, ARFEA,
SRHVERS, SHMERE, =iEER, (LER
BEREREZHMBURIAR L 2—FHEF (0ffice Hours: A —=% 10:00-17:00)
T522-8522 REEEERTIES 1-1-1 TEL:0749-27-1404 FAX:0749-27-1189
e-mail: risk@biwako.shiga-u.ac.jp
Web page : = http://www.econ.shiga-u.ac.jp/main.cgi?c=10/2




