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(a) DBy, 4] FFHEE QXFHEE +3%
FHEE) TH Y, kLB LN W
(%4 FAQs, No. 6.3), 72, a3y 2 |
A Tk 70y 22 b YT 5 LD
LMD, KEFHEENICTeY 2 M &
BfGS 5 LD D 539 (234 FAQs, No. 6.1),
[fEf e 7Te Yz M & Os7Ted o
7 MM 2I5XEZ AT L7220 @7 '
V7 b OERITLEE R DR E R L
HeboTHIBLIEALRING (B¥ES
FAQs, No. 6.2),

s, BB UT, [HkGN 2 7 e
VM oRTH RTLTaY s M2
Bl lo7a Yy M EHBICRET A2
LN TE DL (%A FAQs, No. 6.1) o

VI CSR=X%H

70 [#AZE] RO [EHHEE] ORESZE

EHIBEICV ) THIFIRE ] &, RO
ROEEREL 55 [HEAIAR] 2 BE§ % :45198
S MEH L CTHES 5 (1355 585 o

HEHI985IC V) [HiAIEE] 1, REHDOK3ID

38) TEIKSKER (International organisation) | &1&, [19474EE# (S5HE & OS9kR) : (United Nations (Privileges
and Immunities) Act, 1947) £33\ 350 & Ryt BUff 2 & FEIBRBRE & U CodREZ 2V, WL @5 & 7%

5250 &2\ (CSR TT#BIAIAE24E1H (2)) .

39) ZAUZ, PRGOS T I AR RE R 70 Y = 7 P DAL [N G T a0y =7 M L5570 THD

(42348 FAQs, No. 6.1),



A H Y — A Y P03 SALIEH1355 (CSR) Je OB (202141 7 22 H A7)
— B RO FRMRICE S [FAQs] 2 &E— (FRIEHZ)

R3 EFEI1BEICVD [#HFE] OHETE

o

A FHEEOBIB R A4 (PBT as per profit and loss account) X X X

SE2IHIC X 2 N5 H (credit to be provided) X X X
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(1) B SEATEE B L 7= R4 (X xx)
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T CSRIGEHOBMEETRETH S (%4 FAQs, No. 3.18), o
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(c) MEFHEREIC B B[N 2 70 Y =
M CESLEWT R Y 27 MIx
T2 EEORMEO I (F£10)

(d) MEPEIC X > THEU M 0%

(A X7 FTHAAY MIELZHEH (D
)

() UAFHEEICB U 2B E&0OMBHO &
i ((b) + (¢) + (d) + (e))

(g) IR G & 72 2 LGB A (H )
(#11)

71) BAaAIZ, 20204E12H21H LARTIE, STHIOE D A% W tlEBIE I 2 S BIE$ 2 AT BN I E R L 724
HXFREZOMOFEZ, ThZh10000VE—DTOREZRSnb & & HI2, EXOMBIIS CTLH Y72

D 1,000V ¥ —DFiEzF Shiz,
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9. (b) [ %2 % W O B35 AT 00 5 B 4
(a) WEIREHEE BT 2 &40 £ILH DOHLHEE
O (£12) (o) [ 5EEEZTAH T 5 14K, AW
(b) Wi X FHEEEIC BT 2 [HFEN AR 7 V&322 O W
Vs M T 2EEOWEE O] (d) B35 S HUS L 72 [ 2 G e o WA (58
Ml ($£13) AP K O HTTE#)
10. 2 EPE % B5E L 725 3U3HUS L2354, 11. 451354 4B5H 12 30 X AL AT A%
SR B\ B SIS U 72 [ DV D2% % CSRIGENZ M T &4 L
Z & oW LT L Zed o 288121, Zo8E

(a) [fl & % #E 0> B H LI H

&6 CSRZEZNDABHEMK

Number of meetings of CSR
Committee attended during
the year

Designation/Nature Number of meetings of CSR

SL No. | Name of Director of Directorship Committee held during the year

(CSR J5#H B BUAE )

7 1RFRPIRE 4 RRODERAE

Amount available for set-off from | Amount required to be set-off for
preceding financial years (in Rs) | the financial year, if any (in Rs)

SI. No.| Financial Year

TOTAL

(CSR J7$t#L0I BRI )

R USHEFEICH T I2ELOIHEA I RILEZEDERMH
Amount Unspent (in Rs.)

Total Amount
Spent for the
Financial Year.
(in Rs.) Name of the

Amount. Date of transfer. Fund Amount. Date of transfer.

Total Amount transferred to Unspent | Amount transferred to any fund specified under
CSR Account as per section 135 (6) . Schedule VI as per second proviso to section 135 (5) .

(CSR 75 BIALI)
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R LHREFEICH TS [MEe700 7 b (SHT 3 E2OHLHERD A

] (2) (3) (4) (5) (6) (7) ®) 9) (10) an
Sl | Name Item Local |Location of the | Project | Amount | Amount Amount Mode of Mode of
No. | of the |from the| area project. duration.| allocated | spent transferred | Implementation -| Implementation -
Project.| listof | (Yes/ for the in the | to Unspent |Direct (Yes/No). Through
activities| No). project | current CSR Implementing
in (in Rs.) .| financial | Account for Agency
Schedule Year (in | the project
W to the o Rs.). as per CSR
Act. State. | District. Section 135 Name |Registration
(6) (in Rs.). number.
1.
2.
3.
TOTAL

(CSR 750 HIALID)

R0 HRHFEEICS IS (s 7007 M ICEHELEVWTOY 7 MIMT 2ELOHHEEDERMA

1) 2) (3) (4) (5) (6) (7) ®)
Sl. No.| Name | Item from | Local area |Location of the| Amount Mode of Mode of
of the | the list of | (Yes/ No). project. spent | implementation - implementation -
Project |activities in for the |Direct (Yes/No).| Through implementing
schedule VI project agency.
to the Act. (in Rs.) . . -
State. |District. Name. CSR registration
number.
1.
TOTAL

(CSR F7 B0 BUALT)

#®11 AR RE & D NEBEE
Sl. No. Particular Amount (in Rs.)

(i) | Two percent of average net profit of the company as per section 135 (5)

(ii) | Total amount spent for the Financial Year

(iii) | Excess amount spent for the financial year [ (ii) - (i) ]

(iv) |Surplus arising out of the CSR projects or programmes or activities of
the previous financial years, if any

(v) | Amount available for set off in succeeding financial years [ (iii) - (iv) ]

(CSR 7 &0 BIALI)
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Sl. No.| Preceding | Amount transferred| Amount spent Amount transferred to any fund specified under Amount
Financial | to Unspent CSR |in the reporting Schedule VII as per section 135 (6), if any. remaining to
Year. Account under | Financial Year be spent in
section 135 (6) (in Rs.) . ) succeeding
(in Rs.) Name of the Fund|Amount (in Rs).| Date of transfer.| g, cia1 years.
(in Rs.)
1.
2.
3.
TOTAL
(CSR F 1A HIAKT)
F13 HIRETFEEICHS IS [ENE7O 7 M (ST 2ELOHHEEDBRM
(1) ) (3) (4) (5) (6) (7) ®) 9)
Sl No.| Project ID.| Name |Financial Year| Project | Total amount | Amount spent on |Cumulative amount| Status of
of the | in which the |duration.|allocated for the | the project in the |spent at the end of | the project -
Project.| project was project (in Rs.) . |reporting Financial | reporting Financial | Completed /
commenced. Year (in Rs). Year. (in Rs.) Ongoing.
1
2
3
TOTAL
(CSR F 1R HIAKT)
[fi+5e] SE N

A&, HARFA SRR - L HER] [2020
AL 2RI 28R B 45 (The Science Research
Promotion Fund) ] 1 X W52 R TH % (F
ZERRE [TV TICBIT B LR - BUG
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Commentary: Section 135 of the Companies Act, 2013 and
Relevant Rules as of 22/1/2021, including Frequently
Asked Questions by the Ministry of Corporate Affairs

and the Institute of Company Secretaries of India

Naoyuki Akatsuka

In India, Section 135 of the Companies Act, 2013 obligates a company with a net worth of
five hundred crore rupees or more, a turnover of one thousand crore rupees or more, or a
net profit of five crore rupees or more during the immediately preceding financial year to
spend in every financial year at least 2 percent of the company’s average net profit earned
during the three immediately preceding financial years for CSR activities. Section 135 and
Schedule VI of the Companies Act, 2013 and the Companies (Corporate Social Responsibility
Policy) Rules, 2014 have been partially amended or substituted at frequent intervals since
their enforcement on 1 April 2014.

Most recently, on 22 January 2021, the Companies (Amendment) Act, 2019 and the
Companies (Amendment) Act, 2020 covering Section 135 of the Companies Act, 2013 came
into force, along with the Companies (Corporate Social Responsibility Policy) Amendment
Rules, 2021. In addition, Notifications relating to Section 135 of the Act have been published
periodically by the Ministry of Corporate Affairs (MCA) . Furthermore, the MCA published
FAQs on CSR (General Circular No. 14) in August 2021, and the Institute of Company
Secretaries of India (ICSI) also published FAQs on CSR in April 2021.

In light of the above developments, the purpose of this paper is to update my previous
work (Akatsuka 2020) based on the situation at the time of the amendment that came into
force on 24 August 2020, in line with Section 135 of the Companies Act, 2013 and the
Companies (Corporate Social Responsibility Policy) Rules, 2014 at the time of the amendment
that came into force on 22 January 2021. The paper also reflects the various Notifications
published by the MCA up to 31 August 2022. Furthermore, the clarifications made by the
MCA and the ICSI through FAQs have been incorporated throughout to further enhance the
paper, which aims to provide a detailed understanding of “Mandatory CSR” legislation in
India.

Keywords: Companies Act, 2013, Companies (Corporate Social Responsibility Policy) Rules,
2014, Mandatory CSR in India, MCA, ICSI
JEL Classification Codes: K22, M41, M49






