SOEHHEIL IV

BOULYYINRELEFHEX—H—IC
EIFITFEETSDD?

MBI Z

Naoyuki Akatsuka
WERUR A7 REGE A0 / e

004

[ [®Lsi

VLA R ENC do 0T HBYHE A — 7 — (BLF,
[ ]) b T2 REBLHI P EA SN T2, 2
AU XY, B, BLEDE G L s AT, SRR
CBE - A L7 (ICER D) O P39k
BO[ERME] LB 2D 5[ HEME ] ZIuig <
LZIEICEY, ERRBADZV Y MR AET S,
ZUC, ERMEDPHEMEZ FTHY L TAD 7L Yy
MR, 2 2R TATB T 5
IIRDLNB,

SO0 T IFRSIEMZE H 4 (IFRS-IC) &
[ 93 (submission) ] #%13 T. KAt L. AD 2
VO ARAELIAECLAD 2L Py b 2R
TRRBVAETD LT s, RiF 2o
LIATHL ([AOKIPEHE 27 L2 v b (TASH
37%5) 1)2, COMEI, TASHE37 55144, 1
FEER B XA ] 2 L (RO &R
OB RFEOIFRATE > TR ELLS
Pitr 413 B) s DAEAE & FE 3 2 AL T
H oo HFIZ, ZORMEIR, 20184 IcAFENT
e 7L —27— 2R 2AMBDOERY
BT I-oTheo 8N 2 BPTFIT2
CLUETHIIBRIM R LS,

AR, 29 BATIASES7 5 IL T, %%
DT 2[R L E 2 )] 28T 5 (1
i) o AT, BEm 2 & D WAL 3L 2T 51N 4
D B 2oV T A »ITo L L
OB S (JE23% ). [FRS-ICIC X 5 Mt
(M| 2 &) CHC LRI (RE L) B
(IFRS-IC 2021a, pars. s-12 and Appendix B) %,

1) B 243, EFUEA18.0km/ ¢« HEAEA20.0km/ ¢ DY H5
(TR < BB R HEAE 2T Tl 2] L9,

2) IFRS-ICIE, COMBE%BATIASHI7 5 &> T
LT E B RSO0, KRR T Y2 2 bR R
WizEmLgwvz kL IFRS-IC 2022b) 6 2L T, BAE,
(7P AP E 2 B O T5a 20 PeEEL
T2 (WWH20224E4H12H) 0 %36, A RilE. 20224E3H
STHWFEDIRPUIE D SPEEL T2,
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HEl D [CAFCHIE] 22 M U TRREHHI-—A
bdaricbTi#btTs (2L 0%K3%S
W)o 2 LT, LUl 2Rt L LT, D>

Ly M RELIR KRB O

THORMPIRARN e EZ I ERIIL., Z

DFHWRH#HONE IO TEI - AT 217

(M7 LVEN) o B84 T 3R B D IAAET 2

ERT 2B BTN EDORRDOER LR
WS x =2 BRRET TS (VI . & 61203, i1t
LICHIB 2R L LT Filt &7 v —27—2 %8
RART2AMOER (L3EMN) 2, ADZ LYy

FAFEALICA AT A2 L2 AL (V)
BB, RO 229 UTH O IR L il
BEIZOCTE LT 2 (M) o

‘H ‘Ez:m#u-

2.1 BRNERESILHROIE

BUIR, TASSE375 . it & 7rv—27—2
(20184F) A kb, HM &7 v —27—2(2010
AE/19894F) X2 AOERESHTHILLL
Tvs (IAS37,fn. Do [HBEZE 7 v —2 7 — 213,
% [HEDOFLRORRLELTAL2BFEOFK
BTHY, R ICBE LRI LR 2 IR T 2 R
PR TaERFHENL D] (IASB 2010,
par. 4.4 (b) 1 IASC 1989, par. 49 (b)) EEFHKL
TWwb, SITHAMDERZ /T, ARY
RO3ODIFMEATHIEN 05,

CBEORFORRELTELL L,

BEEORBTHHLY,

<RI A% 2 R A IS 5 2 kY,

3)[ %8 (obligation) | L& FFEDF HEIL->TITB X701
JEAT T 530 (duty) % 73T (responsibility) Zw, %
IR O, EENFEE % &L (IASB 2010, par. 4.15)0
B AU, JEAE, “obligation” (X, [ # | LIS LA I
H % (%2020, pp. 21-22) &),

ROEHHEI LYY b

TASEE375 &, FIM &% (Rl 2 038R
MeFEVEZ 4 T 551 (IAS 37, par.10) EEFHL
TVb.2%Y, 5144, IFRSEHEDHNIZE
T DO ERERRTIHHO LD
FTho, 22T IASHEI7 5. [HEOHLO
i RO N (XOF 77 ACIINE 57 F SN €/ FHISE S
W) BETE T ] (BUIEORBEM) %, 514
SEOHBEMLDOOLEDLELTHIRLTL S (IAS
37, par. 14(a))o

22 BENVERDFERELTELS
RENEH

2.2.1 REOET

BAEDORBENOLE» O WOl Y,
[ASH375 12 %5 T [ BLAE O H B (present
obligation) | (i, LM &R D134 HEAE 19 5 Bs
b & M 5% TASH37 5 1k, [N HH (legal
obligation) | ZIROWFh»IZL>THEL 2 KB
LEF LTV (IAS 37, par. 10)o

BUENGESMEC NG S (NP SoRQPE S 5

- B OE

F 70 TASHE 37503, [ HE € 3% (constructive
obligation) | #. RIZRTRFEDITEIC LT
UCoa#BLEFKL TS (IAS 37, par. 10)

-fELE NGB EOEE, AEFOTE k1

BT RS BT OB LY, RS
Mt 72 FEDTRIEERIT TH A &
ERRIBLTED.,

4) [TRIEN S (expected) ] LV IXLF R, HHOF IS
CT—EREOHEEERDZ O TR VLRSS
(IASB 2006, par.3)o

5)VE3DLE Y. WA TL—2T— 21l Th, MR
WELZ STV,

2 005




- TR AEP BT RITTH A
EOI) YRR, G I E ST
T,

222 BEDER

2.2.2.1 #BLORE T 520 DN
TASEE375 1, 3K T BAEDFB A LU 2

eI BEORR |2, BBHBFEFRL LS,

I [#BIEAF S (obligating event) | L3,

P24 L7 (no realistic alternative) JRPLIC
IR X C RN R B 2 AEC S5
4% ] (IAS 37, par. 10) (BEREER) 209, ZL T,
BEE, ROCTALIZELTIHB DA, %
D& BRBLCE NS (TAS 37, par. 17) o
- FFHE OV R LEMEH S N a5
CHEENFHEB OO TR, JREREFR(AE
DB R &) 2290 T REIFKRBELE
T2 THAI LI RULF 2, MbH »
it

b7, TASHE375 1%, MEDFRREORRLLT
AU, R ORRATEY L IXBIAR T S fE e 5 s
PLRIMELLTRETAILEELTVS (IAS 37,
par. 19) o B 213, B LOERLEDEDIZLY,
BESFEDHEC > TP BB+
BZIZEL D, FRRAF P ILEIAEL
TOTH, FRATH 229 U TYg M2 T
RWzHIE, BIEORBIIELC VLN
ZLTH5(IAS 37, par.19)o

YLk, TASHE37 53, (RETWEIRO B2 i
FEDRRATH Lo TRUIN S LRI GG BT
%) B#HEDHFAEDOT, RD2O DR 2 VLR %

6) ARz T [ Lk, EHO PR B 2B T2
LEEWT S,

7) IASHE37 5 OB L EFIIIBIZ2 VT, HE1SH XU
31 B,

006

PR LT % (IASB 2013, pars. 3.72-3.83 ; TASB
2020, par. 1.1) o AfFLERT7 7T 719% JEREL L,
#2335 7 7 7102 EBELTHEDTH 5,
R R EIR OB ln 2 [l 2 70 128
THFRATHVPBENTELRILS, A
SENHRETE I IR O R i % 10l 3 % BHGR
LOwN AT MY, RB AL
VRN
RFEHEIFRORGE 2 M 5 1013
THRRATE B BLEN TR, A
ENVRBEIR ORI % 8§ 5 5
BRI ZALCI L6, TBEH
FAET 5o

TN

2.2.2.2 Rig10iEMH

BRI, FCIASHI7 5 O MRS TH 2
[FRICH GG [FFEDH P ~DBAILL>THEL
2R —ES - BTREEEFEY | LIFRICH21
SRS L #EHshTea7,

[FRIC46%5 13, WEEE# 4125 [— K
JiE > & DB BEFEY | 2PN 2 B RS2 A
KO RATHIZL>TOAREL LI En 5, [HIE
W (A B2 PeE 32 0 i ~3A
THIL] BB RAEFRETIMNERRLT
% (IFRIC 6, par. 9) o W22 4UE, I ] 1
DA QBT 350 T, 30t TR O P2 01
T ~BAT 2] LI BEEALTOIL
LT, HERMBHIECRCLECIZLETHS
(IFRIC 6, pars. BC9 and BC10) o & HIZLZIE,
WM PN B AL TS L, #&E
DAL L X BRTH 2o

¥ 7o, IFRICH 21513, IR 420 0T, [30°
EDIHRR G2 LI B L2 REDITH)] &

8) 20124F Y IE (A - T HEerBEde I8 4] (TWEEE4R
Ar]) 3. 20058 HIBHBA NN B s A’ NI EA - &
TRBROEREWDI L, —EFKE»LAELTLD [—HR
JE 26 OMEBEFEY ) OB ET =D 0T, A—H — 23 %
DN EARF S THAMICAMTZILELTU (5
125 58543H)
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g1 HZBI2(FRICE215)

(GIEE 36D
AERBE WM O THIZ12H31HTH %,

ELTWV%,

T X ST 20X AEEE CHI) WIRMCINEE 2RI ET 5 2 L2 o0 SO 2SN,
FEL 20X AETH3HL 20X 4R CY ) ol DI #EF L LT,
<R AU, 20X04ERE (BT R E LI P ML LTHET 5. ., B Is 25t

[LTI®)]

LIV,

RN BB RAHGCHINRCN R AT LT A2 L) ZHMEICLT YV 5,
SRR RRELIC S L BIEORB VAT IO DOLELNTH DD, T 5&MTdH

(&R

« 20XO04E12H31HIZ 50 T 20X VAE DRI G D L IR B IAFAEL 220
20X TAETH3HIZ BT 20X EE DR S DL IFHRH VAT S,

(IFRIC 21, Example 2% & L2 4E X 1ERK)

RBERAEFL LT HMREIRLT 02, 218,
Vet DMEATE) T 200 3509 2 WAE OREE &

e, ORI EE U 7S A% HE A £ LT IR
SHEEETH L LLTO S A [ 4 528

IR LT 5 L] AR A R YT

% (IFRIC 21, par. 8) o =429 2 3% (R 612)

3. FE1DOLEYVTh 2,

2.2.2.3 Big20@ M
Rk, B[V A Y2 F ) o2 @M S
NTV2.IASHEI7585 75 77218, IRD2EAF
PRIETIEE VAN 2 F ) 7251
EMFBEPAEL L LI R EHRIR LTV 5(1AS
37, par. 72) o
c VAN 2 F Y BT R A IR
A T TR S AR
c R O FEATIZE T 5 2 2 7GR0 O B
PBETHIELIST VAN ZF %) v

ROEHHEI LYY b

IWERENITHAI LI BY L%,
WBPZOERENILZE,

D LO2BE A PHEETNE, VAN 2
F oY) v FEI R AT T 5 2 L DA B R

FERLRE 2 AH LR LN ETH B,

2224 MITTTORE

— i, FHE MFHPHEET S, 2hC
DUT IASHEI7 5 LT L 2 DM T 245
TAHLERIRCELTV 2, 202Y, #EVIEFED
MEH R T2HEB TR AR T2
KHELERIGARLDVZIDECIZLETHS (IAS
37, par. 20)0

9) VAT ZF ) VR DEITAE T T 20103
RS AT O T2 ME TS LA EE A
FRIENT %o

2 007




[ |#HcAV3RERMOREE
BEROFECHTIRBOBE

3.1 HE R

AEOME S (€ L) BREBLHNE,
F2DOELYTH b, BREBLHN, BUF B A T5
ARV AN TR Y ENREID2H T2, %2
LT REFADZLV Yy bR TE Lo
BRSPS LU LA, UEHH O T
Hro

R2 WBREHICAWVWMRERS

3 ETCER LT R SE 2 S 1 (20X 04 EE)
D W BURE 2358 & 2 -2 o HEAE 2 T lnl
SFUH(ER b H—difi L 2) 2RE LI
FIGEA LSRR, ARSI oM TH (12
A31IH) CHOZ L 2o bHFAELTC S 2 EAH]
PL7m2, 270, BETCBLTE, MBHBIZEY
ACESPRATENTY O BUERBLTHY., %
DN, AD 7 v P MFEAELTc D, flth
NPLIZLVy M REATAILILE-THADZ L
Py RIELTSII DR EE STV D, 7

BADIZ VI b WA T B,

V5),

ER-E

cHHENZ IO TIRIEH W TRFE(ICERSRE) 2 85% - i A2 & IRE BN L2 By
P2EARITTAIL2ERNTIHmMERTLIERDLND,

- ASEAVAERC RS - A LIS O IR O LR L B 2 E D 2 HEE 2 IR U . KAl
WHE 2 EE 2R, EO 27 vy M 5AET 2. )5, FERUEA HEAE 2 FE 2 21,

DIV Ty AL ER, D23 (X)) QDOLEEVIEDZ L Oy M EREET A I LI
V.HEADZLV Py MR T206ER D5,
DOIEDZ v Py A TS 7L 2 b RIEAT 2 (BUFHPIEI T 50 b7+ —2 28 LT

@B AP BT LT IFOZ L Py MR EGAIIT 2,

RO (FLE) QOF B L-TADZ LYy M RIRIE TS b o o1 &M (ED
7V Py bRAIMT 200 O BE - i ATFBY O IR ) 8:) PO IRINT A LD B,

CBUFIE, D2V Sy MRS L ol 2RISR P IR I L S o e R SR e
Vo ZOAD YT, BUFRE. B A, YEAECRIORTRFENHIZZR T LSTE 5,
OB, FHEOWLKA, MAFES, BFPHST2HETO -3+t IE

@OFEDOIEFTHF LTI 2 (WY T27 27 22 HRT2) .

(IFRS-IC 2021a, pars. 5-13 and Appendix B(Submission) ; IFRS-IC 20224, pars. 6-8 and Appendix A(proposed
wording of the tentative agenda decision) % & EIZZEHTEIR)

K3 BOILYYNDREEHEBEDORT D 1—

ITH~12H |BURF B3 % P39 ¥R %8 O HAE AR % 1 % 5 I 5 O B5E - B AN B) O 92 i

20XO04EHE (24 31)

12H310 |[FEROBE - WAFEFESCADZ L Py DS

4H D2 vy bOZIY (BUFH 6 Ol

20X TAEPE (R M) [SH~10H |7 v 2y PRI OB EDQO 7 v 2w F OMEA

10431H

EDZ v Py MEABDORS > a v O

HOr v Py MR T E R AL 20X 24EE O SR 2 T 50

(IFRS-IC 20214, par. 11 and Appendix B# & L 57 1ER)

008
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LT 222 R, ZLOLAIRENLTEDN
B - AN EI L TIED 2 v Py R H
SAIMT2ZEDAD LIy N RN T2 IS
WRTPELERORCIERPLAIAT. ZLON¥E
PEBUUE»SIED 7L Py PR ATAIE
EoTHDZV Y v M 2RETAEFRENS
LRI LT w20 I (QQ0X TAEEE) (24344
FWED vy e ff Tt r 6720t
PREAT S 2 EIZ X5 T20X04ERE IS LICAD
IV PR T ARG IIBIIB AT T a—vid,
FIDEBYTHI,ADI LYo F OHATE O,
20X0E12H31IHIE S IS W TRIEETH Y. K
WEH 6 D% S > T20X HE4H TR T %0
DihZzszz, FREENHOKTHTDH 2
20X04E12H31HIF I 310 2 3B DAFAE # R
HaW nk, Btk ED LSy D%
B2 FHEOHEEIIOOCTIE, 8Ld
rRYBE O G LTS,

3.2 EBOGFEICEHTSRAE

B B O TIIRLIC2O ORI AL T, 3
RD2ODFIFA I EN 2 FIRAX L% I
BELL. AMBRIAM2Z BT 28D TH 2,

FUMRA A EB AL 1,

SUEB : R E B AT Do

Wiz, BB VT, M BUFH & o 5T
YO B Tl 2 e 2 A LT 312
BELELIC LD, BHRARRIEYT L. %
LT R#BIE, BT 5 B0 2 i K
RS ZNEAMENRB LR T 2201085
T WBB-1E WEB-2 5 S 5, WIRB-11E
[HRE OB THY, WEB-23[ 7> = v 4Pk

10) g HECOC T TE23» B,

1) AR BT BB OFAEDOAMEEMEE, BE LRSS
LA

12) RIBAZ RO B THoTH LD 2 v Do b 2T 51
RO 2 T 2R EH R 2R LIS AL, BER
BHBECHLMTHILITE2 (425 M),

ROEHHEI LYY b

ERIDRRTH S,
FURB-1: S i€ MRBE VP HAET %,
FURB-2 : SR AL T 513,

Rk, BRI ZE W ORME»ET 5%
BONK R 5, BARK R, WEB-1, [k
2 HIEDZ v 2y N RIEAT 235 | RIELT
Va2t L, REB 2. TRADZ L Py b %
BT 2R PRELTC2. [ADZL P b
PN T2 EB ] & [t oI E0 2 vy M 2
WAT2EB 2o, XYVEHLEBTHS,

IV [REA

4.1 SRk

SURAW, TASEE37 5735 275 7190348 — %1
BHLER2, 85275 719%8HT 5 L, B
HD2 v 2y b IEE RICEURFLC
SEFI P RMLET T2 (EO2v 2y 24l
MT32 X9 8 - AR ZHES2) JLic
IoT it 6 7L 20 M RIEAT A 2 L2 )k
T3 END, 3. 7L P M RlAR T, A
DIZVIy MR TE R -2, S
BrahazbidZzv, 8612, ¥, LM oER
MO THE T IEDZ v Py Mo T5
flutt EHR ) 2 A T2 EIZR PR LTV R0,
DF), RUTRTHREBH OB Ltk 0T, Y
I BB LI T I EOM T HEAEL
RObITHS, L ELY YT AERIE
IO THIZB T, 2V Py FOREALEEI &
FEEIROEHN 2 2 723 B2 T2
ENTERRMEEDE L2, LIZH ST, Y
AR, BH O RATE E G BR LA

13) BB 2% R B THH-Th, —EDSKMIB VT
EMFBE»ECLEMT LN T2 (HilP B,

009




B2V Yy P OMARE VBAEAEL LV S
L 12 % % (IFRS-IC 20214, pars. 14 (a), 23 (a),
and Appendix B)o 272, X727 7 719% @ ¥
BIASHE375 D% BI11B' 5 X FTFRICH21%
DOBI2 (K12 BM) 25, WIRAD G 2 HiR T
%193 0 L7205 (IFRS-IC 20214, pars. 37, 38) o

Lk, WIRAZRZ Y6 WIHBOHB— RN
AL L7 BIASH3T 585 25 710 (FF TSR
ROER) LOBBRYIEELS (5.1 5. 2
DT WIRARRIGE LR AD IV Yy
PSR LTCARZED, k2 GIED 2 vy T B
W AT 2 WA O BLE I 72 IR AT 5 2 LIRS L
o Tubb, B OB CHE AL, SR
PRHLUESF T LR L E>TR
BRI R PO HREEYH 28D D,
B L2 B S 2 A RIS T2 7 DB
WLEFRELAIEIEDIZOECIIETHS
(IFRS-IC 20214, pars. 14(a),28)

4.2 MIRNEFTHERAN /B LEBZS

Hi B 360 T J DR R AR O #% T H
FTI REVIEDZ vy MR T oML L
WHEHTHREARN R TIL2RELT
Vv, SHIZOVT HDZ Vv Py MREAT S
CEERRBLT, B OERRELHOKTH X
T2z v oy FOGEEER ZREH T e
JBATT 5 LUS ORI A 08B 2 E 617,
FURAZRL Y E TH-TE, AFRIPEWIH D #
THIZZ vy OBAFRE (ENERE) »IFTE
THEMTHIEHTES (IFRS-IC 20214, par.
34 and Appendix B) o

1) AXDEFR Y BFAZ M2 62 v Py b2 EAT 2
CEERIBETELH] LI EIEREUT TS, LIchiS
T, AR, Tkt 2 S IED 2 v Py M 2 lEAT 23555 %
AUHITE TR E0 5T,

o10

ZD—) T BN EARN R LT T
Mz v oy PG RHE S AL e
2o RETAETL, HIEILREBE L -7
BATLTO IR D 5 (BB KRBT . 2% 9.
LIRS TRIBAT RPN T 2D TH
50 29T HE, EHIARMBPRR LI T, &
BRAAAELLCEV ) 2 25 (IFRS-IC 20213,
par. 48 and Appendix B) o

Hiesis, WEB (JL#B-2) #RH LI
[FRS-IC ([ 7 ¥ = v &P %)) 3. o
DUTERLTERN,

V |R#B

5.1 st

FUEBW. TASSE37 5737 75 710 (F%BsF84E
FLOERK) PE-JOLWM LR, 2ZTH
DIZVIy P BFELIRECAECLHBE P, Y
NL[EQ 7 v 2y 2 WEAT 2 #5 CBEE
T, O THOZV Yy VR T 2 %85 ] LR
T, SEERTIE 2 PRI L EAT 5 2 3, |/
RIS 2 TR TR, BB U5 FRL
P21 615 (IFRS-IC 2021a, par. 29)0 Z 9
THEADZL Py MR LIATE, HidC
LEROREMHIR P ZUAN 2 03T Y A
SWEBTAZLIZL-T T, REPENETS
WS RIS, CDEIRMIHTHRE RIS 2
JER FENB OB DE TN AREHOR
MIZBBCTHENTHLEEFOHCZ T TH 2,

ZLT ADZ VY MSEA LI, IRD
B XY, ik 62 v 2y b RIEAT 5 DAL

15) ABILIBI. 38 H 3 50288 2 345 o Lo pUoR o 32
CLERTEMCIHRB DT ONIMERILDr —ATH 2. %
St BT O SRR AR B> 5 24F 2 R L AR YO U R
DORETHIZH T, NREMON R LR 2RH T2
SIS RO BB X M BT E S, L
Fei 5T UREIERIC I 0T, HLZE R F N - 25 A 12 0 %
LXINFH AL L8N 5 (TAS 37, Example 11B) o
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DBER BTN A A LG CERE NS, LU
AL TR, SEEETE BRI L FEATTA 2 R,
LS THLETHEAPIT T2 (FH 2
W) KOG EOFBIETERULLI L
TH % (IFRS-IC 2021a, par. 29) o
CHOLIEOZ v 2y P 2 AR L, St
IO SRR B - A G A
B EEEITREIECZ LR AL,
Mt 2 Py P EEATAILIZIHSTHA
D7V efHTAETRENS L]
M),

COXICHEEMIBITIL [HD 2L
oMl TARB I FEETEO LYy
FEEAT 2] s, 2 LT, AOER
ORI L TQR.IZ ) Muttr b6 7v 2y
FRAT A LI o TRBZIF T 2B
L REFEEIRE LT e TRINT 5,

FrLHJBREFLIIOCTIE, ECAILTR
DIP2DHEEHEMELTELON S,

x4 EBI2AASE3TS)

- I (Q0XO04EHE) 1236\ Ty BfFHSED 5
¥Rt o HEft % Tl 2 e B 2 BE L7
PEIFEALICT L,

ARSI O TH (20X04:12 H31H) (<
BT EM OB - AESCESCAD
ZU Py MARELIC E (AT BUL R E) o

< W QOXVAERE) ik 0T, HDZ LV Ty b
B2 M- 722 (MALEAESE) o

AUV T TASHI7 5 DRBIZAL DT F
BY—IlLoTRETHIEDNTE S, ikBI2A.
FADEBYVTH Do

RBR2ACS TR EC G RT &L
e, LR LT bR GERER) &
R 2 A T2 ARR ERIRE L THE LT, 2o,
BUF 2 LT OS2 AT 5T I8, 241
bbb oF, RAI2AR, BEHR TSI L
RECHIREOBEOITH % G J) @4 E
TLBOME TR DL R -
Ty B Z I REER 2y | S 2 LSRRI B0 T,

Gk 300

AR MR T D 5, FRWEM MO THIZ. 12H31IHTH 5,

CAERVRBESRTEDO LD AE B CTEHREL, DR ZE SR ILTV S, 3 BT
LEDOEDNHFEBHE ST LLGIZDOA, THOEALZIT->TV 5,

CMEFBENCSCT, OB LR RB O U H i GRS DY) 23 ERIREHE O T H % B
BT 2D, SRR IR E 512,

(&R
DAL (LN K B) VHFAET %o

SR I R T SR I LI S L RB AR LY L ARSI O THIZ s 0T

(ER#L]

- LHOEAL R R FHE O AL OHIE S [ IFHESE | RIRPL L5725

TASHE37 51 EDFEMIAP R L TR O A REE R VKT 32 NI | o s s 0 THRE D

HLBLELTVB(IAS 37, par. 22)0
(IAS 37, par. 22 and Example 2 A% b EIZFEFERR)

16) IFRICHE 651220 T, IFRS-ICIZ &2 aticd0T
BIRIIZF R EN T,

17) 22T LDV ER SO LI L AP0 T
WEENET 2,

ROEHHEI LYY b

18) [ RJEITHHK (executory contract) | LiE, WFhDY
PHVAYORE L -1 KBITL TR0, 0B
WIS DT & ER AR R AT L IR DLS B 2 A
%9 (IAS 37, par. 3)o

19) Shi, RAZRZ GG R 2 ET 2L LT
[EELE DR LA DTH %,

20) SN EID HFEDOHT L 2RI TE2 X512 %,

2 o011



THDOFALFEBHECHEL T2, #l-T HD
Zv Py b RELICAES, Mk L2
Pyt AT EME A TE 2L Y]
DI EIR 2R LTH O oo BUF LT
B OHICPATI LT R . 29T L, %
QALD 7 FrI—s k), R, B
PHTIMERTOEHNR L L2 5T,
HOZ LV Py b RREL Z NIRRT 2 LB R
CRBHERBATE 2R 7T RERC B0 T D
RO VY M RRH T 5 EB (3% LOIED
2V Py M RWEATHEE) BECHLHTLIL
WTE 50 UHATHE., [ BUF 2 ED 5 PR
O HEZ o 2 Fe A 2l A L7e 2 7013
L7z2t] TH 2% (IFRS-IC 20213, par. 36) o L7
Mo T UHTB VP RBFEFGH YT 5 LR
FTHIEN TS,

R, WHBRRL YA RIRAD B —FMN %
LI BTASE37 585 75 719 DB A
LGS (4.1%8M), ZhizowT, [ASH37 5
85275719, & 6 IZIASHE37 S D % BI11B,
IFRICH# 6%, ¥ & F'IFRICH 215 D @k Fl2i,
VLS AR O 4T H DR A U 508
RFERPJFHHRAEFRLLTO 2, 2L,
[BORF 2358 8 2 E 3 BR e 0 HAE Al % ] 2 3 JH 1L
PUFALIZ P CBE LI L] PRBRAS
LRI, 20U ERECE I O T H I
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Negative Low Emission Vehicle Credits
Do Automobile Manufacturers with Negative Low Emission Vehicle Credits Have a

Present Obligation?

Naoyuki Akatsuka

In recent years, fuel efficiency regulations for
automobile manufacturers (hereinafter “com-
panies”) have been introduced in many
countries around the world. For example, com-
panies subject to such regulations receive
positive or negative credits based on a compari-
son of the actual average fuel consumption of
their passenger cars (ICE-equipped vehicles)
manufactured and/or imported during the year
with a target set by the government. Compa-
nies which receive negative credits because
their actual average fuel consumption falls be-
low the set target are then required to take
action to eliminate them.

In this regard, the IFRS Interpretations
Committee (IFRS-IC), in response to a “sub-
mission,” has recently examined whether, for
accounting purposes, companies which receive
negative credits have an obligation to eliminate
them. This is a typical issue applying IAS 37
Provisions, Contingent Liabilities, and Contin-
gent Assets to determine the existence of an
obligation at the end of the reporting period
when the transfer of economic resources is
conditional on the future actions of the entity.
This issue also provides new material which
contributes to predicting the impact of apply-
ing the definition of a liability, as proposed by
the new conceptual framework issued by the
TASB in 2018.

Negative Low Emission Vehicle Credits

This paper first summarizes the basic idea re-
garding the existence of a present obligation as
a result of past events in line with the current
IAS 37 (Section II). In order to ease the discus-
sion, the paper simplifies the hypothetical
regulations used by the IFRS-IC in its discus-
sion in the form of a single fuel efficiency
regulation by referring to the Chinese “CAFC”
regulation. Then, based on the simplified regu-
lations, the paper identifies two views on the
existence of obligations for companies receiv-
ing negative credits based on the basic idea
above (Sections III through V). The paper also
discusses the necessity and pattern of recogni-
tion of Provisions in cases where a legal
obligation to eliminate negative credits is con-
sidered to exist (Section VI). Furthermore, it
attempts to apply the definition of a liability
proposed in the new conceptual framework to
companies that receive negative credits, assum-
ing the simplified regulations (Section VII).
Finally, the paper ascertains the implications
and the issues unresolved (Section VIII).
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