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Foreign Securities Firms in Japan

Kiyoshi Nikami

Foreign securities firms in Japan are signifi-
cantly different from the business of domestic
securities firms. After the burst of the bubble
economy, the share of the revenue pool in-
creased and exceeded 30% just before the
Lehman shock (2008). Although it showed a
move to withdraw due to the subsequent dete-
rioration of business performance, it still boasts
the share of over 20%. In this paper, I inferred
the business content from the characteristics of
the profit sources of foreign securities compa-

nies.
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