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Location Trends of Overseas Manufacturing Subsidiaries in

Japanese Multinational Corporations

Atsuo Takenaka

This paper selects the multinational corpora-
tions (MNCs) from the Japanese manufacturing
industry in recent years, and clarifies the char-
acteristics of these companies and the trends in
the location of overseas manufacturing subsid-
iaries. This paper first reviews the conceptual
definition of MNCs in previous studies and
then presents the operational definition of
MNCs in this study to select recent Japanese
multinationals. Specifically, MNCs are selected
for 2010 and 2020 on the condition that large
companies in the top soo sales in the Japanese
manufacturing industry that have overseas
manufacturing subsidiaries in 5 or more coun-
tries and regions.

A survey conducted according to this defini-
tion reveals that the number of MNCs has
been on an increasing trend in recent years, and
249 out of soo corporations are identified in
2010, and 297 corporations are identified in
2020. Next, as a result of a survey on the trends
in the location of overseas manufacturing sub-
sidiaries owned by these MNCs, it is clear that
the number of overseas manufacturing subsid-
faries is also increasing, especially in Asia. This
paper also conducts a comparative analysis of
the characteristics of multinational corpora-
tions and non-multinational corporations, and
clarifies the differences.
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