BAT{EICS D5 MR DAE

MBI Z

Naoyuki Akatsuka
WERUR A7 REGE A0 / e

026

[ [®Lsi

1.1 FREEE

AR TASHEI7 5 51454, Bk L
WG ] OMHNETH 25 %EOWE D
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ToET v —27—2] (DUF, [20184FE &7
L—av—2]) PR T 2RO WE LREVTH
BIEATIE ] OB % RABLEDTH %,

JEATAE O =DV Tid, TASHE37 5 O W
LEZNZ X2 B OLRRILOFHE Vo 12, Bl
THIED TSRO REPEDOND, Lo L, B
DRHEFZEBIMETmT 2 7 b) ik T, FK
XY BB DIES A RIS ELT (R 2020b, £
23% M), MG Esh s -7 (IASB
2020b, par. 22)0 Z 2T, JEATMGMHIZ X251 244 D
gz Tid, BLIEDIEHER € LI RET %
FHILEY oI T2LENDH B2,

1.2 BRERE

AR, 292018 FEME T v -2 =2tk
GaELR RO E JBRATMAE O KR R RS B
(I o KAy BIU S DM IERE L U CIEATf
BEAMTHL L (SHIHARAT, 20D
e FEBE TSSO E FEFEL LTHEEW T
ReZl) BHO2IIT 5. 2 LT BATMIEO #
Hws, BUTIASHE 375 2348 3 2 HE A o[ 2
BTl TR L s s tshalt
IS0 2 () o

Fros AT, [ F v v a7n—2ILEL
Lrcilseded: ] #HvT. BEMCRET L%
Wbhbe 2Ty FINEDBATMAHD I D E T
HIEZEORILCIZOVT, 27 201842 7

1) I 5E £ 5 (measurement basis) & E R R L7425 3HH
VTR ENIAFE R 9 (TASB 2018, par. 6.1)0

2) KB BINET e MR, T e 2 2 FOREHN R L
L7212 OO, JEATMMR O 8 2 i 42 £ Lol R &
PWEBLE DKL (IASB 2020¢, Appendix B) Z/EK LT
3 (HEE M),
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V— AT — 22 8B i B L e Bk > B
% (V) o AKX S 2 [EHIY 7 ] R LA
D50 Wiz, B ek 2 51E ([51E
EILRE DM 209 U THEZORIR 2 7 %
2= AR) FTHWEEEERE T2 (V) BIER
EHBEDOW 2 DI Crch Az~ Rk, BlED
JEHER BB THEL 2 TH A FIERBRE D5
P B S 2 L BT S X 2514 S OWE
DFEITREE 2 HRT 2 2 LIZE T2

Bt BRI R R LT ) 2T JRATANE
P T DR R, BUTIASSH37 5 L DX}
K29 CTMSRIT 5, 2LT, ARG 25
TRRERRR T 5 (V).

[ |mimEes

T BUE Al (current cost) « 2 1EATi fifi(fair value)
¥ L OB AT (fulfilment value) 5. B DAl
MEZREY T %0 BUEDMIAE X 2 WEANE, HWE
HOIRP 2 B S E e ez iv2 2
Lo, HEOWEHDKEIL 22X vy a7
n—DREBY DL L, BHEDOMfT KBS h %
ZOMDHHENDOEB # W52 (IASB 2018,
pars. 6.10 and BC6.23)

7c, W AR, HIEWNEH T4 Ty
I G O 1 i % B2 43t 3 2 ATl fiE (entry value)
THoH, TR EBFEEH»LELLT7 T Ty
I IS D 155 2 $2 43 3 % M Uit (exit value) C
HEPIE-TH PHTHIENTERY, ZLT,
TR S 1Y At & AT DA 25 A A 4 L 23 TR A &
JEAT AR 2 Y A AR 2 3524 T %

2.1 BfADAEER
20184E B & 7 L — 27 — 2 B HOR T 2B DM
PR RIDL BRI T LD TED,
97 B SRR RS 5l (historical cost)
EBAEDAMIE (current value) (2RI N5, 2L

®1 BEOAEER

2.2 E{Tfli{E O E

20184E B 7L — 27— 2 1lB 3 BEB LY.
JEATAAE & RDFEEEAH T2 L0 25 (IASB
2018, pars. 6.17-6.19, 6.20, 6.38, 6.39, and
BC6.14) o

BREDFEHA 212038150012 Lo T2 - 72t 0 24
BESCHYJR i AU | 0 i & 5127 b 232 BR L )

TTE H 4= 350 5 ) % 0 B % 0 2 BRI O T AR 6 «

BUERHI | AT | oo 262 5 Bg12 2 f BB L 72 b 0)
WEH T2 MHBMBAMOMEH LGN

BUEDAE | 2 LAl g [C U BT 5 1 T 5 i
—— N BRI 5 L o TRET A LA RD LN

TR L PRS2 B4 7 O M) 6 5 I O BLAE i

WL LY AN T 2Ll B R

(IASB 2018, pars. 6.12, 6.17, 6.21,and BC6.19% b EIZHEFAERK)

3) H7eA, R RS BUAE O AL BLAEJE . 23 EAT At
FICBAMAEE CTRE2018FEM & 7L —27—271285
TEHSNINFHETIZE (TASB 2018, Appendix® B ),

FEATMHMEIC K 25| H20BIE

4) KRBT, 2225 BUXHIETH S, L L, 20184F
&7 v —27 =213, [W—Ti %52 30 TA DMl & il
I ERAUZ E A E 7 B v Tl SR 2l 5
AICODAIB T FERROLOCELT 220 FHERITL
725572 (IASB 2018, par. BC6.14)
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JEATAE G Ml T H 2,
CBATIE, AERBAT T eIt ET B R
M¥rvoa7 97 u—0BEMETER P
T2, LI T REASPRITTS
LB PRELTC2AMOMEAT M, il
i 245 9 % s
JRATMAE O ARBEOHE H . WL ORMY
T 74— PNy 2 BT S LA,
WkFrvsa7a—0&8H, B, I
AHEFEVEDO ALY EAIMR - T, a8l 2 47
T29,
PERBAITTA LIS TRET AN
Koo aEFHENS [BEZ DO
MR O T BT 5 SRR

®2 BITMELRMT B 1EHR

FEARYSAD) AT, AR EATRE LR
WP AN RSy EOUINNY e A1 )
TLEEE A,

R, FRF o a7V IR—%
EBELT a0, AEDTIZ B U AT
AWMGIa Az 2RWEL 0, ks, AEDOE
ITCBLRETLEFPRENIMEI2ALD
BUEAM At 5 RAET2 L PRI 240
L BEATAE R 2,

70, AT A3 BUR B R 3 X OV s
FEHGTAF TR T2 HEE, £K20L s
YThHb,

W BCIR R 5030 2 351 2 Al

HREDRIBITE S ZBAT TR AL 2k F v v 7 u—DBTE
M UBAT 723 BB LAE U 20 |2 2 b O BIFEATfiE 2 & )

O R D52 HUHill & AT AR & D74

S e T e S NS CIEE S
OEfTL f:ﬁﬁ@@ﬁfﬂﬁﬁﬁ& EELNERS
EEOR T QABOBATICELIE T

MOE@W, MBFR BB FIROCTRL
XRBEFEROBA YWD ZH M 2 PIERRTELLTES

W 7% S H OBz L I A OJEATE & RO IS
R HEOBE  |QAMOBIEICELLEHOE| 2 M &)
XOEQI, MAFER T LIREFROCTRET

MR

BATME D ZE B - Lo THAU 233 LB & L p
(BT LATE D)

AHT2  BATIOZ B X5 TAEL 2 36 L B KM s s
FRoOWE G TLILETE?)

MiEOZES) | BATEOZ B L > TEC 2GS LRSS

AR IE D S LA U 2 L R R 5 & 2O 15 G BRI B O T & 7 B 23 A U % e

Wrd s,
(IASB 2018, Table 6.1% & L HEZERK)

5) BB IFRORRE PHTETrEAD LY Ty}
ELTHBANE 2 2 &, 7 AE (predictive
value) #4735 (IASB 2018, par. 2.8) K45, FHMlififi 247
FARHNE, MR (TE6E M) s HDEROIENSL
(IASB 2018, par. 2.10)o

028

6) M H ML, WE DT §5 74— Py 2 2§
2354, WMERRATAE (confirmatory value) 24 3% (IASB

2018, par.2.9)o
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2.3 BITEENTEE
AT BT 2 L TEF [ Fry
Yo7 u—RRREL LIRS DR e T
B SEE T2 BN D 2, AT X,
A OB R A 6 AFANfil 2 B H S T A B
CHOHEREFAUMERE T2 2L
Yo THET 28 BRI, ROFBEH 2 B
T29 (b) L) 1k, HCOEHY 22 10%
S35 (IASB 2018, pars. 6.14, 6.15, and 6.20) o
(@QFkFrvra7vr7r—0REY
(b) F¥ v vea7 V7 u—IlEADOAMEIENE
CERT2EF ey a7 TE—0
B X O R O 2 Bl hg
(c) $s O IR RE) 1 il i
(d) Frvvra7vb7a—IlADAEENE
X ZRTHIOIET Bk (VA2 T
ITLERBYVAZ T4 AHT L)

VLB XY B, & 5k PE TS
(IASB 2018, pars. 6.72, 6.74, BC6.26, and
BC6.27) 6
CEBIMBEOBE TR, RECHAD
BIRPWLTRETL LG, MEDOH
FEOBATATAR L, RSB THET 2, LT
BoT, ElFvyra7a—ixf LTHAER
DEBZA T2 MO A OREEIZO v
T Bl ae P A S v e,
OB EEC LA A T EBINE
Y. ATyt Te AHKO R Y%
BEES 2 e RBEL %%, Sht LY, AR

D Fvyra7n—RRHEL UrclE sk, e Lz
DEDTIZL(IASB 2018, par. 6.91)0

8) WIEAMfE S L R 2B T2 Z LIt ko THE
T&5Ebd%(1ASB 2018, par. 6.14)0

9) KMl TIE, TS ME DT 2 55 412135k
L Z DM ER S KWLY 22 LSR5 (TASB 2018,
par. 6.14(c))o

10) HED BV A 27 (own credit risk) L&, REVFHHD
FUERBATL R OIREPE® 0 9 (TASB 2018, par. 6.15)0

FEATMHMEIC K 25| H20BIE

DHBOMEBPSHEL S 5 L6, K
WREME AR S e,

c VA2 TV I T AR AHEFELEOKHEH TR
ZHHOREEW L AR P WM T2, LI
WoT, VAZ Fv 7o B 2 @17l
fld, HWE A2 A T2 e i35,

370 20184 &7 v — 27— 21k, XVHW
BAEWMTDHY, VKA TFTHY, L) HfFTRE
Ty EOHRPIRET K [Fryiayn—%
L LIWEHR ] o Ax w4 X B0
[MEIE N % 8% (modified measurement basis) |
DEHPEDT VS, Z LT, 20185 &7 v —
LT =23, BATMAEO S CBE L. HC DA
YRS ERBEL R LR, A A XA R BRI
ELTZUF T % (IASB 2018, par. 6.92) 0

‘m ‘ R 78 0038

3.1 B{TfifE Z:&H ¥ 2R
3T IASEI7SDEAMRELSIEENPETS
BEenEaH
2018427 L — 27— 2, il 4 DIHED
TR G L7 2 TH T E o Tl 70 8 SL i 2
RIz2t GREWME) ZRift LTV % (IASB
2018, par. 6.2) o LIZH3 5T, 514G ll5E FaEL
[ASH375 DML L2 BH» A T 2 551
PYSEENELTERNTEICTHA I,
TASHE375 OB G ER2HHEZ, WU TK
DR T %,
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(a) ANl Tk (FEAE DA FEVE L R R O HETE
P MEORHEENE) OULDF 1 H
ﬁ12)%ﬁ¢513) 14)O

(b) BEPRREZ BT, IERBIMG 12 L > T
U % OhHili 252 LS 2 EA3780) o

(o) B PRAE S & T, BIBWHEL V22 5 L
SRS & A L7215,

(DEENFr a7t 7e—2AIT 2,

(e) EHY VBT THI LI I-TIFEEN S,

INLDI b, (o) DA H UL, JRATl
EA G > T2 e AL L5,
Kk, R, RG2S RN 24
THMFEH RG> Bt 2 8B v EAT
T5RD Y B ROIERAT I WRENED D
% (IASB 2018, par. 4.40) o
CEEPOMIM SN D L LW RATO, P
T2,

CEERLRBEY BT 5,

SHBLC R4, BRI BT
REPMOFH B SH LS,

boly, MEHHOKTHIZ ST ERdv T
NPOPES LY I CEATTRETHIUL,
FEE T TILZDII P EL RBRFIEL S
BT ThHo, LI ->T MM O T HIZ %
HAPBAT T PELTCLREV AT

11) FEEDAREFEYE (existence uncertainty) &, %k %
TSRO BT 2RI )0 270, RER DA
2tk (outcome uncertainty) b3, B O3B GAEL
BTH5IREFMBE AR DOTA & 72X HEH O G F 1212 ]
BT AEEME R O &6z, WE O A HEFEN
(measurement uncertainty) &, B R H SRR
SERPEEBRETLLSTET AR P ET L
Ko THEUBAHEFEMEZ S (IASB 2018, Appendix)o

12) IASH375 1%, MBAMIZOVT, EF L wFhnr
EODRMEEMER A THELrBELTO R (E1455
W) LU dRak &, MR B O ARSI 24 3 50 VE
Db 5Pl FEBEODOTHF DD Y4, KT
PP SO T T BRSO IR AR

030

572613, FKEIZ (e) ZRTHE L UTHATMAE % 3
RINEILCTHA,

3720 (@) I () DRI T, WEDA
MEEPEDORED G LR E LT, H#E A
2 H T oERPIRMT 208 LBELRBINT S
SEBPIFO NS DI TR (IASB 2018, par.
6.60)0 LICH 5T, TASHE37 5 D @EHIXT R L7
ZHHPWEDANEEEZH 752 L, BT
il O SRR 2 Wi 7 % B L2786 0,

& 5.2, BATE X, BIEOMIETH Y >0,
WM TH 2226, (b) X (d) DI L #E
HTH 29,

312 thOAEEROESHE

Eid(e) OFEERH T 514 &0l 3
BERIINRIRT 22 TE27, 8oL b, %
T AT DAY O 3 JL % BN T 5 42
WAFREN L. 2TV I BEOMEILML LT
AT fE DA DR E LR % BN T2 R D 5D
MRS 5o

9 BERAEAMNE RO LY. T4 40D
WEIEBELLTHAL L,

- TASHE37 5 OFAX G L 5 HE S, BN
¥ eviarvbze—2AINT5(1E16%
ZH) o

< SRR 1 & 2 AU Sk
SHRCIIN Ko TARPIELIE A,

TEDARMEIE L E 0D 5 (FEAEDAREFNE) o 2T BH

B A3 % F0E T T G AR O SCIANE T R SCHA A A

L7 0 GREROAHEGENE) (IASB 2013, par. 2.32(g)) o 5

CLBHIAT RIS R B UM T £ T MBI REE L S0 s,
R 2 %3 2 (W E DA o

13) TASH37 5%, DIME R[N 2 72 SRR %
I 28] LEFELTVS (TIAS 37, par.10)0 22 D, 514
SO RO IS | 24T 2AMTH 5,

14) IASHE375 3 B ABP RO LBV EFHKL TS (TIAS

37, par. 10)o

() BEDHEROFELELTHEL, 2OFEN OB T
LRV OEDFREBBONRFROFRE LTI AR
LI TOAMERSN AWML IHH., 2108
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MELRFBIZIRPEL L0 (IASB 2018, pars.
6.80 and 6.81) o

-TASHE375 DXL L2 BHH X, B
TRIEZRR &, FELBING Lo TAHL B I E
20, WMl %2 A 2 LA, 272, TAS
375 O R G L7 5 W RGEE W, BlEE
WHELC A 2 HUgMiliAg & AL 780 LT
Ao Ty ALMifEE, 515 SOl LR L L
TH#ALZ®,

F 70 BUE AT BUEOMMETH L L LV,
JEATAAE & ST 2 45 R4 T 5 L O, AL
fETH 2 I 2o, BRMEAME R 51450
P FEEELTHEAEL R,

O AIEAM . ROFEHC XY | AT A
CARD BN 4 0 S e 7 W SR Ll
HLI,

c[EZEHEA~OBEL ] 2 RE T 5 A M.
MRS L2 BT 2RIt E T 25144
DOPEILBELLTHA LB,

- REPHOAKPEAT TR TLDT
H AL AFAM i 0O 28 B 1 L T B A &
TR 24 32 Lixv 2720 (IASB 2018,
par. 6.53) o

372, 20184 EE LS 7L —2 7 — 21k, WEDOR
FEFEVE DK HEN IR KRB R T E 2013

(b) BEOHLOFELTELKBAEDERBETEHILD
DKDCTFNY» OB L > THBmEN L1 -7 D
(1) F#H OV EET 2R A 2 KT 2 I

i 2/S A= XA
(i) FonEEEP > THRBHEYWETE VL

[(a) [ E N2 M ARE MmRCC 2L, [TEE DA
EVE] AT LAEOER BEORBTHLL)
PR T HEEL LR TE LN RO LVIHAT
Hbo 212 [(b) (i) B EN 2 BIEARE. SWICwR
WV BHOERPFIT 2 DD [EDLHEIEE | 2550
CEPLE AL T TR N L VCHEATH %,

15) TAS4537%5 Dl Ik 4 & 75 2 BB ARGIE . IFRS5515%

FEATMHMEIC K 25| H20BIE

Fimd i, B@Ea 24 T2 ol e
WP BINT 2L ES DL TS (IASB
2018, par. 6.60) o % I T\ JEATAMIHLZ & % W 5E D
AT FVEDRIED 72 Y5y AT A & 3650
THHHOEN BAEOMETHL I LE, O
MiflicH s L) 24T 5 AEAMMEE, KON
EHRBELTHILNEZIOND, ZHIZOVT, F
W& DM LA L UTRIEMfE 2 8 35 54
AT 2 W T2 A LR [ vy a7
r— 2R L LICE B | BT AR
PHBMCHETALEND 2, 22 Y, AT
il & 22 EARAE O B E DANHESEE DK HE (3 W) 55 &
CoTds LIch 5T M BAT il
Rb2YPHEOWEIEBEL L L R0,

YLEL JEATA A DAA O i, 514 e
WEREPELLTHA LRI ED RSN,

3.2 BTz EAT 3N E
3.2.1 RATIASEI7TE PIRRTBAEFRA D
&

[ASH375237 7 F 73613, [ #HEMB O#% T
Hizio T AEDORB 2 IFE T A0 T 2
XMBDEHEDRAY] (IAS 37, par.36) 2o
THMEZIET S L0 IPE R ZHRR LT
%0 Z LT, 2377 7 7361, AT O 8 F %2 7R
35N (IASB2020¢, par.3.34) 0 2% 9,
28527573600 [, [EAT] 2 BRT %

(R LD LHS>TEC LA 2290 T, BEH L%

P2 L THAT 24 72 a v LGOI RES

1% (IFRS 15, par. B3o)o L7235 T, TASEHE37 5 O3 XS
BB RN N L oTEL B 2D OT
BT 2L i A% %47 L 720 (IASB 20153, par. 2.19) 0

16) BUEDMfE L, BRI F vy 7un—2 AT 5IH
HizowTHW#E S B O 2 30632 005@ JEa L 722
5LEN 5 (IASB 2018, par. 6.56) o

17) b A4, W EREE, BDFLIFEILOL2OHERIZL-
TRIRENZ DI TR,

18) BUTIASHE37 5 R T2 € KA (3.2. 12 B ]) 13,
WMl X2 MER R EL TV LTI,

HEZ 031




LWIZETHE. 2975 JBATMAED 8 3.
A OTWIREAL 1234 T2 L0 2 5,

ZD—Ji T IASH37T 535 7' 773718, 35
77736120 [BUEDRB B RFE T 270010 H
THXMBORBZEDORRY] L1k, TR HIRO#
THIZRCT, EBLRE T2 I0EE=HEC
Bind 200 8T 2 A HIN 0] (IAS 37,
par.37) THBHLLTV 2, 2L T, 7377 5737,
BAR L RFEOTHELLT [EZH~0RB] %
LTV, 2592 L [HE2F~0BEE] &
B2 L g ATM A O A, PR [
BCESTIEC S,

JE AT AR O 8 25 IR O TWIREAL ] &[22
B OOFNIZEL T2 ERTNEDICO0TIE,
BTy 27 Mok EHIOBEH i H
THIELCTH S H29 TASHEI7 5 DIEBLE =
B35 BAREZETASHEI7 5 2B 2 AL DM
€1 (20104E1HAF) L. TASHE37 51t b 2%
BOIFRSZEK T2 2 L 2R L LIcER R
[E6% ] (20104F2 28 3%) 33 3 2 MsE LR
TS BB O T HIZ B W TBUED FH B 2 O IRIK
ENBIHIET AWML ELE] L X-TH
ERWETHLELICI AT, H—RN[HRE
RIGAT T 5100 BT 2R IROBUAEAAE | &
BIERFIRELTV 22, 2LT, 2hid, HLk
T b BUTIASHE 375 235+ 2 W5 J5LH & W)
HALL 73 DL 515 (IASB 2010, par. BC10)o
Z5THE BEASI2RBOBIT RIS
2 127 WE AN, BUTIASSE37 5 28R §
ZIEFN 2 WAL D LTI LAT
5%,

19)53IM4 & 702z 7 M E R ER 3527 5 737 R KL
TV (HiEE S,

20) #FHE, #RIK(2020D, pp. 236-253) BB,

21) (SO THIZ B CTRAEDRE» SRR SN S
e T B BN L IR 13 RD3DDFD IR /NET
&% (IASB 20104, par. 36B; IASB 2010b, par. 36B)o

(a) F&H PIBAT T 2 7000 BE T 2% RO B fll i

032

3.2.2 RBENEREWR
TASHE37 5 »3 4R T2 W BRIV S [P ]

LOILE LT, ORI 5[ e ]
PRETREPIIOCT, KO2O DR ([HPeps
B2 (settlement notion) ] EV9) 255kBI ST
% (IASB 2006, pars. 1and 3) o

- IR I 75 DL B

(ultimate settlement notion)
- BURERUC 500 2 LRI &

(current settlement notion)

[ He I 78 Dpt  , Jeok. A SERR
REPIETHILERRETI2LDTH 2, 22
T [ ML UHEM S 28R 6, S E
B R R UOE T AR ET 2 TH A LILE
(H—J5Ul) & D BAIVEAS 85w S B 2 1T o T2
FrviarTvh7a—2REES 5. M. [ BN
NECIDR-37 372 Rl o S 3 ] 51T < B I
ENRBEPIF TP WETIEDTH D, %
ST BRI B 282 556
MEMBORTHIIREYR/RE Y IFE THEE
T2TH A5 ONEF-HliE) £ OB
HECHIREEHC TS, Fr a7 b7 R—
PR 5 (ERFHEEZHS 2009, 61-64
F)o COLNIFEM2E T RkF vy a7y
PRI E R R TEHELM ST
b2,

= 2 CIASH375 » IR ¥ 2 W5 FHI. [
BRI O T I BT, BAEORE 2 T2
RO ETAXMBEOREDRMEY] (TIAS 37,
par. 36) (BEMEEH) LLTV 2, 270, PRI
v T O RAY & THEEOETHE 5

(OEZ 23 ON AR S E X
(o) FHLHE BT 20T 2L IH

WENHOKTHIZE T, MEHE VP EBEYEITTH2L
LYy, BHELWOW T EREZHCRBETLIEHLY
GREMZLIRIIC D2 RO AR, T TILZOLIATHL
THRED»OMMENTO BT TH D, LI T, IR
O THIZFBPHEAETHECI TG, FrE B () ZHV
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T RBRRF T o0 2RSSR BET S
eI BET 2 G RN L 3R] (TAS 37, par. 37)
(BEEEEF) Thdo LI 5T, IASHEI7 5,
(BRI R U 2 L& 2R D LIRS RS T
Hbo

i, 20184 & 7 v — o — 212 X 5 [tk
PRATTAILILE>TRBIETAIEIRDOLNS
ETPHEN 2B E 7 DML OFEF G IR O BLAEA
fii ] (IASB 2018, par. 6.17) LV I 2613, 7
ANEWHEMAPHWP TR L V. 2HIIZDO0VT,
J& A7t i D 38 5 0 5 B O WA AL 2 8% 2% 5 %
DO THIE, BATMAED FAAEC IR 2 N & Peik
BN EEENLI LR TTHE, LIS
T AT 2 588 F U 7o R & L T BRIRE R 0
BULRFEMS] 2R LT RETH S,

IV EBOEENREICETIHERD
FRIF LERR LS

AT X, v oo 7m—2IEREE LICGH
R PHCT MW RET 2, 22T 8
ATAAE DS BT 2 E R O R 2 Y T
LUTEND B RIfiE. RDTODEFKIZO0T,
20184k & 7 v — a7 — 2 (2B L #2 5 I 72 B
W 2B 5,

cFEFrvraT V7 u—ORMEY

- 15 W O IR ] 94 il it

- DA ik

-HEORBHY 22

N EEANOSE N (G Z /AR X iR
L2 X TBAT T2 3%5)

RN R

5_E2EL%%(IASB 20104, par. BC11)o

22) I, BRER AR TEC2HROEIY IS
W—DREN, > 7r—%737 v 78— (IASB 2018,
par. 6.93(c)) TH %,

23) WIfE, B AKII L THEL 2 BEZ 0o
PEHM MR ORI TEA IR FEB 2PN IT22 L2
L7 (IASB 2018, par. 6.93(a))o

FEATMHMEIC K 25| H20BIE

cF2HE (PRS2 LIt IS TIRITY
E V)

4.1 BRF*+v>2a7ob70-0OREY

JEAT AN % 38 3 % W02 S 25 [ BLRERULS 35
FHIFEME ] 2R S LT IUE (32228 ).
FhFrvra7vb7e—0RFY I, [Bik
FUH 2 B2 L OBURITE 2 B O R
ez 2 e FHI R L35,

4.2 HE O E{iE

15 s O IRE [ R A il 2 S92 Fe b L, BLAE
il 5145 2 4T 5 LD D 5 o BUEAM A 5142 o 58
. BT A T A 2ET T4 2Lt i-TR
THIEWROONZEFHENIPEZDOM
O ¥ G % IR O BLAE AT | (TIASB 2018 par.
6.17) (BERIEEH) THHLLBAMNTDH %,

¥, BUEDAfE X, JEH 25132 RN 2K
Weg xS, W SNIEME V2, 22T, 514
S OEMIE. FWREMHOKTHIZI 2 [l
PRATTHIEILES>TRBIETAIEIRDLNS
EPRS N2 B 47 ORI E IR O BLAE il
i) L KRR L 2470, BIET 2 08D
Hbo LRI, FrvraTrviya— T
K, BIWVAZOEB TS LI2LY, 5]
MEDOW ZBIET 5, 22D, FHEWE B
T RO T2 o THAMMER 2179,

4.3 YA 7iRE

MDD RAE YD 12908, 5 M0 7 ik 3 LA
T HAGEFENE 2 28T 5 12D E T Bk 2 S
L7 (IASB 2018, par. 6.94)0 LIZH 5T, Fr v
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Measurement of Provisions Using Fulfilment Value

Naoyuki Akatsuka

This paper attempts to apply “fulfillment val-
ue” to the measurement of Provisions, which
lies within the scope of IAS 37 Provisions, Con-
tingent Liabilities and Contingent Assets.
Fulfilment value is one of the measurement
bases for liabilities introduced by the IASB’s
Conceptual Framework for Financial Reporting
issued in March 2018. Although the IASB will
not consider this matter in its Provisions proj-
ect, applying fulfillment value to the
measurement of Provisions has some merit. For
example, its application contributes to clarify-
ing the measurement principle in IAS 37 and
also to resolving the diversity of accounting
practices for Provisions.

Fulfilment value is the only applicable mea-
surement basis for Provisions, mainly because
entities tend to settle their Provisions by fulfill-
ing the obligations themselves. In other words,
entities do not have the practical ability to
transfer the obligations to another party or to
negotiate their release with the counterparty.
Other measurement bases introduced by the
IASB’s Conceptual Framework, namely, his-
torical cost, current cost, and fair value, are not
applicable for various reasons.

042

Applying fulfillment value can be interpreted
not as “change” but as “clarification” of the
measurement principle prescribed by the exist-
ing IAS 37. If so, it follows that IAS 37
ongoingly adopts the “current settlement no-
tion” rather than the “ultimate settlement
notion”. This interpretation effectively decides
on how to estimate future cash outflows (i.e.
using expected value).

Fulfilment value cannot be observed directly
and is estimated using cash-flow-based mea-
surement techniques. Fulfilment value also
reflects following factors from an entity-specif-
ic perspective:

(a) estimates of future cash outflows.

(b) possible variations in the estimated
amount or timing of future cash outflows
for the liability being measured, caused by
the uncertainty inherent in the cash out-
flows.

(c) the time value of money.

(d) the price for bearing the uncertainty in-
herent in the cash outflows (a risk

premium or risk discount).
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This paper strives to clarify how to treat these
factors at a conceptual level (i.e. purely consis-
tent treatment for the Conceptual Framework)
in order to estimate the fulfilment value of Pro-
visions. Furthermore, it tries to clarify how to
customise these factors at a standard level (i.e.
applying a “modified measurement basis” per-
mitted by the Conceptual Framework).
Applying a modified measurement basis (e.g.
customising not to reflect one’s own credit risk)
will contribute to mitigating the concerns of
users, preparers, and auditors of financial state-
ments, and enhance the feasibility of applying
fulfillment value to the measurement of Provi-

sions.

Keywords: Provisions, fulfillment value, cur-
rent settlement notion, cash-flow-
based measurement techniques,
modified measurement basis
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