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Characteristics of the Corporate Forms and Economic

Functions of Companies in the Porcelain Industry
Case Study of the Arita Porcelain Production Center in the Meiji and Taisho
Periods

Atsuro Shibata

The purpose of this paper is to examine the
characteristics of the corporate forms and eco-
nomic functions of companies in the porcelain
industry in the Meiji and Taisho periods, a
time which saw the rise of industrial capitalism
in Japan, with a focus on the companies that
formed and developed in the Arita porcelain
production center.

The paper’s primary aim is to identify the
characteristics of the corporate forms and eco-
nomic functions of these companies, and to
consider the reasons behind the evolution
(changes) in corporate forms by using, to the
extent possible, the analytical framework pro-
vided by the two theories of corporate form -
one theory is based mainly on a static
viewpoint to identify the types of corporate
forms and the other is based on a dynamic
viewpoint to understand the logic of the devel-
opment (or change) of corporate forms.

The paper concludes that the companies
forming and developing in the Arita porcelain
production center during this period were a
cross between a limited partnership and a lim-
ited share partnership, and operated based not
on the principles of capitalism but on human
principles. The paper also discusses the possi-
bility that Japan’s corporate development
theory may differ from that in the West due to
different views on the concept of trust, an ele-

ment that drives capital combinations.
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