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Factors Affecting Japanese Stock Price

in Postwar, Part 1
Until the Bubble Burst

Kiyoshi Nikami

The key investors in Japanese stock markets
have changed since the postwar period in terms
of both the sharcholding ratio and trading
share of Japanese stocks. And after each change,
there is a big change in stock price formation.

This paper examines the factors that influ-
enced the Japanese stock prices from the
postwar period to the bubble burst in 1990, es-
pecially the attributes of market participants
and their investment behavior.
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