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Realities of Cooperative Credit Responsible for Re-

gional Development

Responding to Commuters of Fuji Spinning Co., Ltd. Oyama Factory and

Financing Local Government Finance

Tetsuya Sasaki

In recent years, the role of small-scale loans
such as micro credits has been highlighted
worldwide as life reconstruction and relief
loans.

I think a similar role was expected for agri-
cultural cooperatives and cooperative credit
under severe conditions. By clarifying the his-
torical experience of the credit cooperative (the
predecessor of the agricultural cooperative), I
think that we can get hints that can be used to-
day. The target period is the Showa Great
Depression. The analysis site is the Ashigara
district (Old Ashigara Village), Oyama-cho,
Shizuoka Prefecture. The subject of analysis is
Ashigara Village Credit Cooperative.

The following are three points that have been
clarified.

(1) The relationship between the establish-
ment of the Ashigara Village Credit
Cooperative and the old village order. From
the beginning, the organization rate was high
due to the management participation of pow-
erful people representing each district in the
village (old village). However, during the
Showa Great Depression, its foundations also
show signs of change. The same applies to cred-
it rating committee members. The
management base has expanded to all levels of
the village. The foundation to deal with the
Showa Great Depression at all levels has been

096

established.

(2) Ashigara Village is the commuting area of
Fujibo Oyama Factory. Therefore, we focused
on factory commuters. The Showa Great De-
pression was severe to them. “Rationalization”
was implemented and unemployment oc-
curred. For this reason, the option of returning
to farming from factory workers was provided
by cooperative credit. By borrowing land acqui-
sition funds and fertilizer funds, moving out of
the village was avoided. The sale of village land
was also an opportunity. The result was the ex-
pansion of rice fields and the recovery of
agricultural product values. It became the cor-
nerstone of regional promotion.

(3) Verification of lending to the village by
the Ashigara village credit cooperative. Unlike
savings (receiving), lending (credit) was limited
to cooperative members. In reality, however, lo-
cal government loans were being implemented.
A review of the historical materials of the Ashi-
gara credit cooperative revealed a flexible loan
to the local government, especially the response
to the depression.

The trajectory of a credit cooperative that
sought to overcome the difficult economic en-
vironment during the Showa Great Depression
would be a powerful experience for the modern
inhabitants.
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