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(10 + )

1990 1995 2000 2005 2010 2014 2017
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F A (kwh) 277 230 194 215 237 216 239
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Economic Development Strategy and International

Development Assistance in North Korea
The Role of International Organizations in Attraction of Foreign Capital

Byoungki Kim

This paper focuses on the role of internation-
al organizations in North Korea's economic
development strategy. Foreign capital for eco-
nomic development is indispensable for North
Korea to overcome desperate economic diffi-
culties. However, it is extremely difficult to
attract private capital from foreign investors
because of international and bilateral sanctions
access to external markets and finance in the
interest of economic development. And it is al-
so difficult to be provided the funding from
international financial institutions because
North Korea is not a member of the IMF,
World Bank, ADB and AIIB.

North Korea needs to introduce internation-
al funding for infrastructure development
including roads, bridges, power grids and other
projects such as Special Economic Zone devel-
opment. Membership of international
organizations would give North Korea access
to a huge pool of expertise, technical assistance
and funds for economic development. The
World Bank, ADB and AIIB would seek to
foster economic development and reduce pov-
erty for North Korea. Therefore, it is very
important to reform economic system and
open door to the global market for improving
the economy of North Korea.
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